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DONNIE S.TJI&KERSLEY
FIDELITY FEDERAL SAVINGS A'ND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Acevunt No.—- ——
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings ard Loan Association of Greenville, Scuth Carolira, Lereiznafter referred to as the ASS0-

g!A 10X, is Ah‘i)q“'"‘g at;zd kolder of a promissory rote dated March 28, 1975 exccuted by Christopher
a i arker
arker an an 1sumof & 351,150'00 tearirg

— -in tke origira
interest at the rate of ———— 9 % ard secured by a first mortgage on the premiszes telng known as lor 229, Winterfield
Place, Peppertree, Sec. II, Greenville County, South Carolinad = [ i:yi:recardad in the RMC office for

Greenville County in Mortgage Bwok .- 1335 . , page 099  _ title to which groperty is row teing transferred

to tke urdersigred OBLIGOR(S), who has (have) agreed to assunce :aid meripage loan and to pay the balarce due thereon; ard
WHERBEAS the ASSOCIATION Fas spreed to said transfer of owrerzkip of the mortgaged premizes to the OBLIGOR and kis

assumption of the mortgage loan, provided tke intercst rate on the balance Jue is ircreased from ———9——— e to a present

rate of 9 %, and can le escalated as hereirafter stated.

NOW, THEREFORE, this agreement made and entered into this 2204 day of December 1075 by ard between
tLe ASSOCIATION, as mortpagee, and - David A. Anderson and Kathleen A. Anderson
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premizes and the further sum of $1.09 paid by the ASSOCIATION to tke OBLIGOR, receipt of which is

kereby ackrowledged, the urdersigned rarties agree as follows: 3, gg9 13
(1) That the loan balance at tke time of this assumption is § 2 L —: that the ASSOCIATION i3 presently ircreas-

ing the interest rate on the balance to ___Lﬂ.,ﬁ, That the OBLIGOR agrees to repay said obligation in montkly installments

of § 259.26 each with rayments to be aj>plied first to interest ard then to r?-gaining prir¢ipal talarce due from menth to
] . anuary lst
raonth with the first monthly payment being due ., 12 .

{2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this cbkligation ray from time to time in the discretion
of the ASSOCIATION be ircreased to the maximum rate per annum permitted to te eharged by the then applicatle South Carolina
1aw. Provided, however, that in no event thall the maximom rate of interest excee o Mne  ___ { 9 )<¢ per annum on
the halarce due. The ASSOCIATION shall send written rotice of any incrvase in interest rates to the last known address of the
OBLIGOR(S) ard such increase shall lecome effective thirly (30} days after written notice is mailed. It #s furiker agreed that the
monthly installment pavments may te adjuste] in propertion to increrents in interest rates to allew the obligation to be retired
in full in substantially the same time as would have occurred prior to any esealation in interest rate.

(3) Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE™ rot to exceed an amount equal to five per cerntum (37¢) of any such past due instaliment paymernt.

(1) Privilege is rezerved by the obliger to make alditicral rayeents on the prircipal kalarwe assumed providirg that such pay-
merts, ircluding oMligatory prineipal paymerts do not in any twelve (12) morth peried beyinnirg on the anniversary of the assumption
exceed twerty per centum (200:) of the original principal balarce assumed. Further privilege is reserved to pay in excess of {wenty
per centura €20¢%) of the original principal balance assumed vpon payment 0 the ASSOCIATION of a premium equal to six (6)
months interest on such exeess amount computed at the then prevailing rate of interest acconiing to the terms of this agreement
between the urdersigned parties. Provided, however, the entire talarce may ke pall in fuil withcut any additioral premium during any
thirly (30) day rotice period after the ASSOCIATION has giver written notice that the interest rate is to te escalated.

(5) That all terms ard corditions as sct out in the note ard mortzags shall contirue in full foree, except as modified expressly by
this Agreement.

(6) That this Agreement shall bind jointly and severally the successers and assigrs of the ASSOCIATION ard OBLIGOR, his

heirs, successors and assigns.
IN WITNESS WHEREOF the parties hereto Fave 7et their hands and reals this 22nd day of December . 1975

'"g" "“"5"‘“’ of: ff’ M FINSITY FEDERAL SAVINGS & LOAN ASSOCIATION
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Kathleen A. Assuming OBLIGOR(S) Anderson

CONSENT AND AGREEMENT Of TRANSFLRRING OBLIGOR(S)

In consideration of Fidelity Federal Savirgs and loan Association’s censent g utliped above, ard in further
consideration of Orne dollar ($1.00), the receipt of which is hereby achnowledy AN 1 g _ (5) &s transferring OBLI-
GOR(S) do hereby consent to the terms of this Moedification and Assumptiosnf:

the presence of: - o ¥ £ /s : —(SEAL)

l -~
A — e
, . T iane
. /J /, s ) ,A i (SEAL)

(SEAL)

Transferring ORLIGOR(S)
STATE OF SOUTH CAROLINA )
PROBATE

NTY OF GREENVILLE .

cou ) Fidelity Federal by its Agent,
Personally appeared before me the undersigned who made oath that (3)he saw —l

David A. and Kathleen A. Anderson, as assuming obligors

sign, ceal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witressed the execution thereof.

S\\'QRN to before me this . /)
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December

@“ﬁ day of W&Z&

Notary Public for South Carolina
My commission expires: 5/22/83
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